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Uwpp{dtqqm!Jgcnvj!Uekgpegu!Egpvtg!Hqwpfcvkqp 
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qh!qrgtcvkqpu!cpf!ejcpigu!kp!hwpf!dcncpegu!cpf!ecuj!hnqyu!hqt!vjg!{gct!vjgp!gpfgf-!cpf!vjg!tgncvgf!pqvgu-! 

yjkej!eqortkug!c!uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu!cpf!qvjgt!gzrncpcvqt{!kphqtocvkqp/! 

Ocpcigogpv�u!tgurqpukdknkv{!hqt!vjg!hkpcpekcn!uvcvgogpvu! 
Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!rtgrctcvkqp!cpf!hckt!rtgugpvcvkqp!qh!vjgug!hkpcpekcn!uvcvgogpvu!kp! 

ceeqtfcpeg!ykvj!Ecpcfkcp!ceeqwpvkpi!uvcpfctfu!hqt!pqv.hqt.rtqhkv!qticpk|cvkqpu-!cpf!hqt!uwej!kpvgtpcn! 

eqpvtqn!cu!ocpcigogpv!fgvgtokpgu!ku!pgeguuct{!vq!gpcdng!vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!vjcv!ctg! 

htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt/! 

Cwfkvqt�u!tgurqpukdknkv{! 
Qwt!tgurqpukdknkv{!ku!vq!gzrtguu!cp!qrkpkqp!qp!vjgug!hkpcpekcn!uvcvgogpvu!dcugf!qp!qwt!cwfkv/!Yg!eqpfwevgf! 

qwt!cwfkv!kp!ceeqtfcpeg!ykvj!Ecpcfkcp!igpgtcnn{!ceegrvgf!cwfkvkpi!uvcpfctfu/!Vjqug!uvcpfctfu!tgswktg! 

vjcv!yg!eqorn{!ykvj!gvjkecn!tgswktgogpvu!cpf!rncp!cpf!rgthqto!vjg!cwfkv!vq!qdvckp!tgcuqpcdng!cuuwtcpeg! 

cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!ctg!htgg!htqo!ocvgtkcn!okuuvcvgogpv/! 

Cp!cwfkv!kpxqnxgu!rgthqtokpi!rtqegfwtgu!vq!qdvckp!cwfkv!gxkfgpeg!cdqwv!vjg!coqwpvu!cpf!fkuenquwtgu!kp! 

vjg!hkpcpekcn!uvcvgogpvu/!Vjg!rtqegfwtgu!ugngevgf!fgrgpf!qp!vjg!cwfkvqt�u!lwfiogpv-!kpenwfkpi!vjg! 
cuuguuogpv!qh!vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!htcwf!qt! 

gttqt/!Kp!ocmkpi!vjqug!tkum!cuuguuogpvu-!vjg!cwfkvqt!eqpukfgtu!kpvgtpcn!eqpvtqn!tgngxcpv!vq!vjg!gpvkv{�u! 
rtgrctcvkqp!cpf!hckt!rtgugpvcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu!kp!qtfgt!vq!fgukip!cwfkv!rtqegfwtgu!vjcv!ctg! 

crrtqrtkcvg!kp!vjg!ektewouvcpegu-!dwv!pqv!hqt!vjg!rwtrqug!qh!gzrtguukpi!cp!qrkpkqp!qp!vjg!ghhgevkxgpguu!qh! 

vjg!gpvkv{�u!kpvgtpcn!eqpvtqn/!Cp!cwfkv!cnuq!kpenwfgu!gxcnwcvkpi!vjg!crrtqrtkcvgpguu!qh!ceeqwpvkpi!rqnkekgu! 
wugf!cpf!vjg!tgcuqpcdngpguu!qh!ceeqwpvkpi!guvkocvgu!ocfg!d{!ocpcigogpv-!cu!ygnn!cu!gxcnwcvkpi!vjg! 

qxgtcnn!rtgugpvcvkqp!qh!vjg!hkpcpekcn!uvcvgogpvu/! 

Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt! 

cwfkv!qrkpkqp/! 

RtkegycvgtjqwugEqqrgtu!NNR 
511!Dtcfykem!Ftkxg-!Uwkvg!211-!Eqpeqtf-!Qpvctkq-!Ecpcfc!N5M!6X;! 
V<!,2!;16!437!7911-!H<!,2!;16!437!644;! 

“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 
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_ _ 

Sunnybrook Health Sciences Centre Foundation 
Statement of Financial Position 
As at March 31, 2018 

2018 2017 

Unrestricted Restricted Total Unrestricted Restricted Total 
$ $ $ $ $ $ 

Assets 

Current assets 
Cash and cash equivalents 10,920,727 10,693,355 21,614,082 12,557,550 1,155,566 13,713,116 
Amounts receivable 127,253 4,465 131,718 89,841 18,644 108,485 
Prepaid expenses and other 

assets 294,813 2,500 297,313 116,935 10,000 126 935 

11,342,793 10,700,320 22,043,113 12,764,326 1,184,210 13,948,536 

Long-term investments 
(note 3) 34,682 220,903,555 220,938,237 36,576 214,594,007 214,630,583 

Property, plant and 
equipment (note 4) 2,872,884 2,872 884 3,090,613 3,090,613 

14,250,359 231,603,875 245,854,234 15,891,515 215,778,217 231,669,732 

Liabilities 

Current liabilities 
Amounts payable and 

accrued liabilities 
Deferred revenue 
Due to Sunnybrook Health 

Sciences Centre (note 5) 

1,793,710 
257,424 

3,268,005 

24,322 
371,501 

1,818,032 
628,925 

3,268,005 

1,749,825 
180,389 

1,624,654 

188,726 
82,875 

1,938,551 
263,264 

1,624,654 

5,319,139 395,823 5,714,962 3,554,868 271,601 3,826,469 

Fund Balances 8,931,220 231,208,052 240,139,272 12,336 647 215,506,616 227,843,263 

14,250,359 231,603,875 245,854,234 15,891,515 215,778,217 231,669,732 

Approved by e Board of Directors 

__ _cL_-\---_:_'',,-'~ _:--,,."-c--=~----- Director ---"-.-""-----------",.--- Director 

The acco~panying notes are an integral part of these financial statem:nts, 
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2018 2017 

Unrestricted 
$ 
Restricted 
$ 

Total 
$ 
Unrestricted 

$ 
Restricted 
$ 

Total 
$ 

Revenues 
Individuals 
Corporations 
Foundations 

6,961,881 
342,872 
330,528 

15,494,883 
15,217,260 
10,775,555 

22,456,764 
15,560,132 
11,106,083 

8,261,451 
147,067 
137,148 

17,409,169 
8,668,651 
11,704,104 

25,670,620 
8,815,718 
11,841,252 

7,635,281 41,487,698 49,122,979 8,545,666 37,781,924 46,327,590 

Investment income (note 6) 1,971,676 4,097,867 6,069,543 5,646,232 10,147,144 15,793,376 

9,606,957 45,585,565 55,192,522 14,191,898 47,929,068 62,120,966 

Expenditures 
Salaries and benefits 7,499,963 - 7,499,963 6,969,957 - 6,969,957 
Fundraising 5,036,254 906,711 5,942,965 4,360,013 895,237 5,255,250 
Administration 861,049 - 861,049 708,270 - 708,270 
Amortization 389,151 - 389,151 379,901 - 379,901 

13,786,417 906,711 14,693,128 12,418,141 895,237 13,313,378 

Surplus (deficit) before the 
undernoted items (4,179,460) 44,678,854 40,499,394 1,773,757 47,033,831 48,807,588 

Parking operations (note 7) 
Revenue 19,070,107 - 19,070,107 19,152,000 - 19,152,000 
Expenditures (15,954,824) - (15,954,824) (15,857,902) - (15,857,902) 

3,115,283 - 3,115,283 3,294,098 - 3,294,098 

Distributions (2,964,073) (28,354,595) (31,318,668) (3,140,077) (34,273,168) (37,413,245) 

Contribution income - - - 1,049,187 3,731,709 4,780,896 

(2,964,073) (28,354,595) (31,318,668) (2,090,890) (30,541,459) (32,632,349) 

Surplus (deficit) for the year (4,028,250) 16,324,259 12,296,009 2,976,965 16,492,372 19,469,337 

Interfund transfers (note 8) 622,823 (622,823) - 1,707,366 (1,707,366) -

Fund balances - Beginning 
of year 12,336,647 215,506,616 227,843,263 7,652,316 200,721,610 208,373,926 

Fund balances - End of year 8,931,220 231,208,052 240,139,272 12,336,647 215,506,616 227,843,263 

Vjg!ceeqorcp{kpi!pqvgu!ctg!cp!kpvgitcn!rctv!qh!vjgug!hkpcpekcn!uvcvgogpvu/! 
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2018 2017 
$ $ 

Cash provided by (used in) 

Operating activities 
Surplus for the year 
Items not affecting cash 
Amortization 

12,296,009 

389,151 

19,469,337 

379,901 
Change in fair value of long-term investments (note 6) 
Contribution income 
Change in non-cash working capital items 
Amounts receivable 
Prepaid expenses and other assets 
Amounts payable and accrued liabilities 
Deferred revenue 
Due to Sunnybrook Health Sciences Centre 

(242,092) 
-

(23,233) 
(170,378) 
(120,519) 
365,661 
1,643,351 

(4,930,696) 
(4,780,896) 

(51,842) 
(60,855) 
373,952 
69,052 
(1,931,574) 

14,137,950 8,536,379 

Investing activities 
Cash received as a result of amalgamation of St. John(' "%&#$ 
Foundation 
Purchase of long-term investments 
Purchase of property, plant and equipment 

-
(6,065,562) 
(171,422) 

230,847 
(4,454,909) 
(221,370) 

(6,236,984) (4,445,432) 

Increase in cash and cash equivalents during the year 7,900,966 4,090,947 

Cash and cash equivalents - Beginning of year 13,713,116 9,622,169 

Cash and cash equivalents - End of year 21,614,082 13,713,116 

Vjg!ceeqorcp{kpi!pqvgu!ctg!cp!kpvgitcn!rctv!qh!vjgug!hkpcpekcn!uvcvgogpvu/! 
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2 Pcvwtg!qh!qrgtcvkqpu! 

Uwpp{dtqqm!Jgcnvj!Uekgpegu!Egpvtg!Hqwpfcvkqp!)vjg!Hqwpfcvkqp*!ku!c!eqtrqtcvkqp!ykvjqwv!ujctg!ecrkvcn!cpf!ku! 

kpeqtrqtcvgf!wpfgt!vjg!ncyu!qh!vjg!Rtqxkpeg!qh!Qpvctkq/!Vjg!Hqwpfcvkqp!ku!c!tgikuvgtgf!ejctkv{!wpfgt!vjg! 

Kpeqog!Vcz!Cev!)Ecpcfc*!cpf!ku!gzgorv!htqo!kpeqog!vczgu!rtqxkfgf!egtvckp!tgswktgogpvu!qh!vjg!Kpeqog!Vcz! 

Cev!)Ecpcfc*!ctg!ogv/!Vjg!Hqwpfcvkqp!ycu!guvcdnkujgf!vq!uqnkekv-!tgegkxg-!ocpcig!cpf!fkuvtkdwvg!hwpfu!kp! 

tgurgev!qh!vjg!cfxcpegogpv!qh!jgcnvj!uekgpeg!tgugctej!cpf!gfwecvkqp!cpf!vjg!kortqxgogpv!qh!rcvkgpv!ectg!kp! 

uwrrqtv!qh!ngikuncvgf!cpf!uvtcvgike!rtkqtkvkgu!qh!Uwpp{dtqqm!Jgcnvj!Uekgpegu!Egpvtg!)UJUE!qt!vjg!Jqurkvcn*/! 

Vjg!Jqurkvcn!jcu!cp!geqpqoke!kpvgtguv!kp!vjg!Hqwpfcvkqp-!ukpeg!vjg!Hqwpfcvkqp-!kp!ectt{kpi!qwv!kvu!okuukqp-! 

uqnkekvu-!tgegkxgu-!ocpcigu!cpf!fkuvtkdwvgu!hwpfu!cpf!qvjgt!rtqrgtv{!hqt!vjg!dgpghkv!cpf!wug!qh!vjg!Jqurkvcn!cpf! 

qvjgt!qticpk|cvkqpu!kp!vjg!eqoowpkv{!ykvj!qdlgevkxgu!ukoknct!vq!vjqug!qh!vjg!Jqurkvcn/! 

3 Uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu! 

Dcuku!qh!rtgugpvcvkqp! 

Vjg!hkpcpekcn!uvcvgogpvu!qh!vjg!Hqwpfcvkqp!jcxg!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!Ecpcfkcp!ceeqwpvkpi! 

uvcpfctfu!hqt!pqv.hqt.rtqhkv!qticpk|cvkqpu!)CUPRQ*-!yjkej!tgswktg!ocpcigogpv!vq!ocmg!guvkocvgu!cpf! 

cuuworvkqpu!vjcv!chhgev!vjg!tgrqtvgf!coqwpvu!qh!cuugvu!cpf!nkcdknkvkgu!cv!vjg!fcvg!qh!vjg!hkpcpekcn!uvcvgogpvu!cpf! 

tgxgpwgu!cpf!gzrgpfkvwtgu!cpf!ecuj!hnqyu!hqt!vjg!tgrqtvkpi!rgtkqf/!Cevwcn!tguwnvu!eqwnf!fkhhgt!htqo!vjqug! 

guvkocvgu/! 

Hwpf!ceeqwpvkpi! 

Vjg!Hqwpfcvkqp!hqnnqyu!vjg!tguvtkevgf!hwpf!ogvjqf!qh!ceeqwpvkpi!hqt!eqpvtkdwvkqpu/!Vjg!hkpcpekcn!uvcvgogpvu! 

ugrctcvgn{!fkuenqug!vjg!cevkxkvkgu!qh!vjg!hqnnqykpi!hwpfu!ockpvckpgf!d{!vjg!Hqwpfcvkqp<! 

" Vjg!Wptguvtkevgf!Hwpf!tghngevu!vjg!igpgtcn!hwpftckukpi-!kpxguvkpi-!itcpvkpi!cpf!cfokpkuvtcvkxg!cevkxkvkgu! 

cpf!tgrtgugpvu!wptguvtkevgf!tguqwtegu!cxckncdng!hqt!koogfkcvg!wug/!Vjg!Wptguvtkevgf!Hwpf!cnuq!kpenwfgu! 

vjg!tguwnvu!qh!rctmkpi!qrgtcvkqpu-!hqt!yjkej!vjg!Hqwpfcvkqp!gpvgtgf!kpvq!c!vgp.{gct!uwdngcug!ykvj!vjg! 

Jqurkvcn!qp!Oc{!2-!3121-!rnwu!c!vtcpuhgt!htqo!vjg!Tguvtkevgf!Hwpf!qh!c!tgswktgogpv!hqt!equv!cickpuv! 

tguvtkevgf!rwtrqug!ikhvu!ocfg!qp!qt!chvgt!Crtkn!2-!3116-!kp!ceeqtfcpeg!ykvj!vjg!rtguetkdgf!tcvgu!qh!vjg! 

Hqwpfcvkqp�u!Dqctf!qh!Fktgevqtu�!rqnke{/!Vjg!cnnqecvkqp!ku!dcugf!qp!nkhgvkog!ikxkpi!htqo!Crtkn!2-!3116-!cpf! 
tcpigu!htqo!23/6&!hqt!vjg!hktuv!%2!oknnkqp!vq!pkn&!qpeg!nkhgvkog!ikxkpi!gzeggfu!%21!oknnkqp/! 

Vjg!tgswktgogpv!hqt!equv!ycu!rwv!kp!rnceg!vq!gpuwtg!fqpqtu!qh!dqvj!Wptguvtkevgf!cpf!Tguvtkevgf!Hwpfu! 

eqpvtkdwvgf!vq!vjg!qrgtcvkqpu!qh!vjg!Hqwpfcvkqp/!Vjg!Wptguvtkevgf!Hwpf!ku!wugf!vq!uwrrqtv!vjg! 

Hqwpfcvkqp�u!qrgtcvkqpu!cpf!ocmg!itcpvu!vq!vjg!Jqurkvcn!hqt!vjg!jkijguv!rtkqtkv{!pggfu!qh!vjg!Jqurkvcn/! 

" Vjg!Tguvtkevgf!Hwpf!tghngevu!vjqug!tguqwtegu!ctkukpi!htqo!hwpftckukpi-!kpxguvkpi-!itcpvkpi!cpf! 

cfokpkuvtcvkxg!cevkxkvkgu-!vjg!rwtrqug!hqt!yjkej!jcu!dggp!kpvgtpcnn{!qt!gzvgtpcnn{!tguvtkevgf/!Vjg!Tguvtkevgf! 

Hwpf!jcu!vyq!rtkoct{!eqorqpgpvu/! 

" Tguvtkevgf!Qrgtcvkpi!Hwpfu!ctg!gzvgtpcnn{!tguvtkevgf!tguqwtegu!cpf!kpenwfg!vjg!wpfkuvtkdwvgf!dcncpeg! 

qh!vjg!gzrgpfcdng!rqtvkqp!qh!Tguvtkevgf!Gpfqyogpv!Hwpf!dcncpegu/! 

)2* 
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" Tguvtkevgf!Gpfqyogpv!Hwpfu!ctg!kpvgtpcnn{!cpf!gzvgtpcnn{!tguvtkevgf!tguqwtegu!vjcv!oc{!kpenwfg!cp! 

kpvgtpcn!qt!gzvgtpcn!tgswktgogpv!vjcv!vjg!rtkpekrcn!dg!ockpvckpgf/!Gpfqyogpv!fqpcvkqpu!oc{!dg! 

kpkvkcnn{!tghngevgf!kp!vjg!Tguvtkevgf!Qrgtcvkpi!Hwpf!cpf!vjgp!tgeqipk|gf!kp!vjg!Tguvtkevgf!Gpfqyogpv! 

Hwpf!qpeg!cnn!hwvwtg!qdnkicvkqpu!cuuqekcvgf!ykvj!uwej!fqpcvkqpu!ctg!tgcuqpcdn{!fgvgtokpgf/!Qpeg! 

fgvgtokpgf-!vjg!cppwcn!fkuvtkdwvkqp!htqo!vjg!Tguvtkevgf!Gpfqyogpv!Hwpf!ku!vtcpuhgttgf!vq!vjg! 

Tguvtkevgf!Qrgtcvkpi!Hwpf-!yjgtg!kv!tgockpu!wpvkn!cevwcn!fkuvtkdwvkqp!ku!ocfg/! 

Tgxgpwgu!cpf!gzrgpfkvwtgu 

Fqpcvkqpu!ctg!tgeqipk|gf!cu!tgxgpwgu!yjgp!tgegkxgf/!Cnn!qvjgt!tgxgpwgu!cpf!gzrgpfkvwtgu!ctg!tgeqtfgf!qp!cp! 

ceetwcn!dcuku/!Coqwpvu!tgegkxgf!tgncvkpi!vq!hwpftckukpi!gxgpvu!vq!dg!jgnf!chvgt!vjg!hkuecn!{gct.gpf!ctg!fghgttgf! 

cpf!tgeqipk|gf!qp!eqorngvkqp!qh!vjg!urgekhke!hwpftckukpi!gxgpv/! 

Eqoowpkv{!rtqitcou!yjgtg!vjg!Hqwpfcvkqp!fqgu!pqv!cev!cu!c!rtkpekrcn!kp!vjg!vtcpucevkqp!ctg!tgeqtfgf!kp!vjg! 

uvcvgogpv!qh!qrgtcvkqpu!cpf!ejcpigu!kp!hwpf!dcncpegu!qp!c!tgxgpwgu!pgv!qh!gzrgpfkvwtgu!dcuku/! 

Rctmkpi!tgxgpwg!ku!tgeqtfgf!cu!vjg!ugtxkeg!ku!tgpfgtgf/! 

Kpxguvogpv!kpeqog!gctpgf!qp!Tguvtkevgf!Gpfqyogpv!Hwpfu!ku!cnnqecvgf!vq!vjg!Tguvtkevgf!Gpfqyogpv!Hwpf/!Cnn! 

qvjgt!kpxguvogpv!kpeqog!ku!tgeqipk|gf!cu!tgxgpwg!kp!vjg!Wptguvtkevgf!Hwpf/! 

Ecuj!cpf!ecuj!gswkxcngpvu! 

Ecuj!cpf!ecuj!gswkxcngpvu!eqpukuv!qh!ecuj!cpf!jkijn{!nkswkf!kpxguvogpvu!vjcv!ctg!tgcfkn{!eqpxgtvkdng!kpvq!mpqyp! 

coqwpvu!qh!ecuj/!Kpvgtguv!kp!tgurgev!qh!vjg!ecuj!gswkxcngpvu!ku!ceetwgf!cu!gctpgf/! 

Qvjgt!cuugvu! 

Equvu!fktgevn{!tgncvgf!vq!hwvwtg!hwpftckukpi!gxgpvu!ctg!rtgugpvgf!cu!rtgrckf!gzrgpugu!yjgp!vjg!Hqwpfcvkqp!ecp! 

tgnkcdn{!fgoqpuvtcvg!vjg!gxgpv!oggvu!vjg!etkvgtkc!hqt!tgeqipkvkqp!cu!cp!kpvcpikdng!cuugv/!Vjg!tgncvgf!equvu!ctg! 

gzrgpugf!qpeg!vjg!gxgpv!jcu!dggp!jgnf/!Uwej!equvu!ctg!gzrgpugf!koogfkcvgn{!yjgp!vjgtg!ku!kpuwhhkekgpv! 

gxkfgpeg!vjg!gxgpv!oggvu!vjg!etkvgtkc!hqt!tgeqipkvkqp!cu!cp!kpvcpikdng!cuugv/! 

Kpxguvogpvu 

Kpxguvogpvu!ctg!tgeqtfgf!cv!swqvgf!hckt!xcnwgu/!Vjg!hckt!xcnwgu!qh!vjg!wpkvu!kp!rqqngf!hwpfu!ctg!dcugf!qp!vjg! 

swqvgf!hckt!xcnwgu!qh!vjg!ugewtkvkgu!jgnf!d{!vjg!rqqngf!hwpfu!cpf!ctg!rtqxkfgf!d{!vjg!cfokpkuvtcvqtu!qh!vjg! 

rqqngf!hwpfu/! 

Rtqrgtv{-!rncpv!cpf!gswkrogpv! 

Rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!tgeqtfgf!cv!vjg!nqygt!qh!equv!cpf!vjg!pgv!tgeqxgtcdng!coqwpv/!Coqtvk|cvkqp! 

ku!ecnewncvgf!qp!c!uvtckijv.nkpg!dcuku!qxgt!vjg!cuugvu�!guvkocvgf!wughwn!nkxgu!cu!hqnnqyu<! 

Computer hardware 3 years 
Leasehold improvements 10 years 
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Hkpcpekcn!kpuvtwogpvu! 

Hkpcpekcn!cuugvu!cpf!hkpcpekcn!nkcdknkvkgu!ctg!kpkvkcnn{!tgeqipk|gf!cv!hckt!xcnwg!cpf!ctg!uwdugswgpvn{!ceeqwpvgf!hqt! 

dcugf!qp!vjgkt!encuukhkecvkqp!dgnqy/! 

Ecuj!cpf!ecuj!gswkxcngpvu!ctg!tgeqtfgf!cv!hckt!xcnwg/! 

Vjg!kpxguvogpv!rqtvhqnkq!qh!vjg!Hqwpfcvkqp!ku!xcnwgf!cv!hckt!xcnwg/!Ejcpigu!kp!vjg!xcnwg!qh!vjg!rqtvhqnkq!ctg! 

tghngevgf!kp!vjg!uvcvgogpv!qh!qrgtcvkqpu!cpf!ejcpigu!kp!hwpf!dcncpegu/!Vtcpucevkqp!equvu!tgncvgf!vq!hkpcpekcn! 

cuugvu!ctg!gzrgpugf!cu!kpewttgf/! 

Coqwpvu!tgegkxcdng-!coqwpvu!rc{cdng!cpf!ceetwgf!nkcdknkvkgu!cpf!fwg!vq!UJUE!ctg!ogcuwtgf!cv!coqtvk|gf!equv-! 

yjkej!crrtqzkocvgu!hckt!xcnwg!fwg!vq!vjg!ujqtv.vgto!ocvwtkv{!qh!vjg!kpuvtwogpvu/! 

Eqpvtkdwvgf!ugtxkegu 

Xqnwpvggtu!ocmg!c!uwduvcpvkcn!eqpvtkdwvkqp!qh!vkog!gcej!{gct!vq!cuukuv!vjg!Hqwpfcvkqp!kp!ectt{kpi!qwv!kvu! 

hwpftckukpi!cevkxkvkgu/!Fwg!vq!vjg!fkhhkewnv{!kp!fgvgtokpkpi!vjg!hckt!xcnwg!qh!uwej!eqpvtkdwvgf!ugtxkegu-!vjg{!ctg! 

pqv!tgeqipk|gf!kp!vjgug!hkpcpekcn!uvcvgogpvu/! 

Rngfigu 

Rngfigu!qh!hwvwtg!fqpcvkqpu!ctg!tgeqtfgf!cu!tgxgpwg!yjgp!rc{ogpv!ku!tgegkxgf/! 

Gornq{gg!hwvwtg!dgpghkvu! 

Fghkpgf!eqpvtkdwvkqp!rncp!ceeqwpvkpi!ku!crrnkgf!vq!vjg!ownvk.gornq{gt!fghkpgf!dgpghkv!eqpvtkdwvqt{!rgpukqp! 

rncp!kp!yjkej!vjg!Hqwpfcvkqp�u!gornq{ggu!rctvkekrcvg-!cu!vjg!Hqwpfcvkqp!jcu!kpuwhhkekgpv!kphqtocvkqp!vq!crrn{! 
fghkpgf!dgpghkv!rncp!ceeqwpvkpi/!Vjg!Hqwpfcvkqp!crrnkgu!vjg!cevwctkcn!xcnwcvkqp!hqt!ceeqwpvkpi!rwtrqugu!vq! 

fgvgtokpg!vjg!fghkpgf!dgpghkv!qdnkicvkqp/! 

Kpxguvogpvu! 

Vjg!Hqwpfcvkqp�u!kpxguvogpvu!ctg!jgnf!kp!rqqngf!hwpfu!cpf!eqortkug!vjg!hqnnqykpi<! 

2018 2017 
$ $ 

Cash and short-term deposits 6,290,167 6,058,485 
Canadian equities 32,047,682 30,841,290 
Foreign equities 62,689,238 62,573,975 
Fixed income 119,911,150 115,156,833 

Aggregate fair value 220,938,237 214,630,583 
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5 Rtqrgtv{-!rncpv!cpf!gswkrogpv! 

2018 

Cost 
$ 

Accumulated 
amortization 

$ 
Net 
$ 

Digital Donor Wall (i) 
Computer hardware 
Leasehold improvements 

90,948 
414,795 
3,603,759 

-
379,693 
856,925 

90,948 
35,102 
2,746,834 

4,109,502 1,236,618 2,872,884 

2017 

Accumulated 
Cost amortization Net 
$ $ $ 

Computer hardware 395,786 348,216 47,570 
Leasehold improvements 3,542,293 499,250 3,043,043 

3,938,079 847,466 3,090,613 

)k* Fwtkpi!vjg!{gct-!vjg!Hqwpfcvkqp!kpewttgf!equvu!hqt!vjg!eqpuvtwevkqp!qh!c!Fkikvcn!Fqpqt!Ycnn!nqecvgf!cv!vjg! 

ockp!jqurkvcn/!Vjg!fqpqt!ycnn!ku!gzrgevgf!vq!dg!eqorngvgf!kp!Lwpg!3129-!ykvj!c!vqvcn!rtqlgevgf!equv!qh! 

crrtqzkocvgn{!%811-111/! 

Tgncvgf!rctv{!vtcpucevkqpu!cpf!dcncpegu! 

Vjg!Jqurkvcn!rc{u!egtvckp!gzrgpugu!qh!vjg!Hqwpfcvkqp!cpf!ku!uwdugswgpvn{!tgkodwtugf!d{!vjg!Hqwpfcvkqp!qp!c! 

oqpvjn{!dcuku/!Vjg!coqwpv!tgkodwtugf!kp!vjg!{gct!ycu!%8-3;7-794!)3128!.!%7-952-52;*/!Cfxcpegu!htqo!vjg! 

Jqurkvcn!ctg!pqp.kpvgtguv!dgctkpi-!wpugewtgf!cpf!fwg!qp!fgocpf/!Cnn!gzrgpfkvwtgu!hqt!rctmkpi!qrgtcvkqpu!ctg! 

rckf!vq!vjg!Jqurkvcn/! 

Fwtkpi!vjg!{gct-!vjg!Hqwpfcvkqp!fkuvtkdwvgf!%26-81;-47;!)3128!.!%28-816-;1;*!vq!vjg!Jqurkvcn!cpf!%23-;21-356! 

)3128!.!%27-4;8-672*!vq!Uwpp{dtqqm!Tgugctej!Kpuvkvwvg!)UTK*-!cp!gpvkv{!eqpvtqnngf!d{!vjg!Jqurkvcn/!Vjg!Jqurkvcn! 

ku!vjg!uqng!xqvkpi!ogodgt!qh!UTK/!Cu!cv!Octej!42-!3129-!vjg!Hqwpfcvkqp!qygu!%4-379-116!)3128!.!%2-735-765*!vq! 

vjg!Jqurkvcn/! 

Tgncvgf!rctv{!vtcpucevkqpu!ctg!kp!vjg!pqtocn!eqwtug!qh!qrgtcvkqpu!cpf!ctg!ogcuwtgf!cv!vjg!gzejcpig!coqwpv-! 

yjkej!ku!vjg!coqwpv!qh!eqpukfgtcvkqp!guvcdnkujgf!cpf!citggf!vq!d{!vjg!tgncvgf!rctvkgu/! 
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7 Kpxguvogpv!kpeqog! 

2018 2017 
$ $ 

Interest, dividends and realized gains 5,827,451 10,862,680 
Change in fair value of long-term investments 242,092 4,930,696 

Net investment income 6,069,543 15,793,376 

8 Rctmkpi!qrgtcvkqpu! 

Qp!Oc{!2-!3121-!vjg!Hqwpfcvkqp!gpvgtgf!kpvq!c!vgp.{gct!uwdngcug!citggogpv!hqt!vjg!Jqurkvcn�u!rctmkpi!hceknkvkgu/! 
Vjg!oqpvjn{!ngcug!rc{ogpvu!ctg!dcugf!qp!vjg!cflwuvgf!pgv!tgxgpwg!htqo!rctmkpi!qrgtcvkqpu!hqt!vjg!oqpvj/!Hqt! 

vjg!vgto!qh!vjg!ngcug-!vjg!Hqwpfcvkqp!ku!tgurqpukdng!hqt!vjg!ocpcigogpv!cpf!fktgevkqp!qh!vjg!rctmkpi! 

qrgtcvkqpu-!yjkej!hceknkvcvgu!qrrqtvwpkvkgu!hqt!vjg!Hqwpfcvkqp!vq!hwtvjgt!kvu!ejctkvcdng!rwtrqug/!Vjg!Jqurkvcn! 

cpf!vjg!Hqwpfcvkqp!jcxg!cnuq!gpvgtgf!kpvq!c!ugtxkeg!citggogpv!hqt!rctmkpi!qrgtcvkqpu-!yjgtgd{!vjg!Jqurkvcn!ku! 

rtqxkfkpi!egtvckp!ugtxkegu!cu!iqxgtpgf!cpf!fktgevgf!d{!vjg!Hqwpfcvkqp/!Vjg!hgg!hqt!uwej!ugtxkegu!ku!cp!coqwpv! 

gswkxcngpv!vq!vjg!fktgev!equvu!cuuqekcvgf!ykvj!rctmkpi!qrgtcvkqpu!rnwu!c!rgtegpvcig!qh!rctmkpi!tgxgpwgu/! 

9 Tguvtkevgf!hwpfu! 

2018 

Operating Endowment Total 
$ $ $ 

Revenues 40,552,620 935,078 41,487,698 
Investment (loss) gain (34,713) 4,132,580 4,097,867 
Expenditures (906,711) - (906,711) 
Distributions (28,285,885) (68,710) (28,354,595) 

Surplus for the year 11,325,311 4,998,948 16,324,259 

Requirement for cost (note 2) (3,181,879) (76,061) (3,257,940) 
Annual distribution from the Restricted 
Endowment Fund 2,984,712 (2,984,712) -
Interfund transfers per request by donors 4,148,820 (1,513,703) 2,635,117 

3,951,653 (4,574,476) (622,823) 

Change in fund balances 15,276,964 424,472 15,701,436 
Fund balances - Beginning of year 116,701,042 98,805,574 215,506,616 

Fund balances - End of year 131,978,006 99,230,046 231,208,052 

)6* 
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2017 

Operating Endowment Total 
$ $ $ 

Revenues 37,196,180 585,744 37,781,924 
Investment loss 4,923 10,142,221 10,147,144 
Expenditures (895,237) - (895,237) 
Distributions (34,136,638) (136,530) (34,273,168) 
Contribution income - St. John’s Rehab 
Foundation 705,831 3,025,878 3,731,709 

Surplus for the year 2,875,059 13,617,313 16,492,372 

Requirement for cost (note 2) (2,803,735) (13,448) (2,817,183) 
Annual distribution from the Restricted 
Endowment Fund 1,839,012 (1,839,012) -
Interfund transfers per request by donors 456,689 653,128 1,109,817 

(508,034) (1,199,332) (1,707,366) 

Change in fund balances 2,367,025 12,417,981 14,785,006 
Fund balances - Beginning of year 114,334,017 86,387,593 200,721,610 

Fund balances - End of year 116,701,042 98,805,574 215,506,616 

; Gornq{gg!dgpghkvu! 

Gornq{ggu!qh!vjg!Hqwpfcvkqp!rctvkekrcvg!kp!vjg!Jgcnvjectg!qh!Qpvctkq!Rgpukqp!Rncp!)JQQRR*-!c!ownvk. 

gornq{gt-!fghkpgf!dgpghkv!eqpvtkdwvqt{!rgpukqp!rncp/!Eqpvtkdwvkqpu!vq!JQQRR!ctg!gzrgpugf!cu!kpewttgf/!Hqt! 

vjg!{gct!gpfgf!Octej!42-!3129-!vjg!Hqwpfcvkqp!eqpvtkdwvgf!%677-833!)3128!.!%631-;76*/! 

Gornq{ggu!qh!vjg!Hqwpfcvkqp!ctg!cnuq!gpvkvngf!vq!egtvckp!ogfkecn!cpf!fgpvcn!dgpghkvu!qp!gctn{!tgvktgogpv/!Vjgug! 

dgpghkvu!ctg!rtqxkfgf!cu!rctv!qh!c!dgpghkv!rncp!qhhgtgf!d{!vjg!Jqurkvcn-!yjkej!jcu!dggp!gzvgpfgf!vq!vjg! 

gornq{ggu!qh!vjg!Hqwpfcvkqp/!Cu!cv!Octej!42-!3129-!vjg!Hqwpfcvkqp�u!ceetwgf!dgpghkv!qdnkicvkqp!ykvj!tgurgev!vq! 
vjgug!dgpghkvu!ku!%381-411!)3128!.!%339-411*/!Vjg!ewttgpv!{gct�u!dgpghkv!equv!qh!%53-111!)3128!tgeqxgt{!.! 
%42-811*!jcu!dggp!tgeqipk|gf!kp!vjg!hkpcpekcn!uvcvgogpvu/! 
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Vjg!hqnnqykpi!fkuenquwtg!jcu!dggp!ocfg!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!CUPRQ<! 

2018 2017 
$ $ 

Accrual for services in the year 29,300 59,600 
Interest on accrued benefits 9,500 12,000 
Actuarial losses (gains) during the year 3,200 (103,300) 

Total current year’s cost (recovery) 42,000 (31,700) 

Accrued benefit obligation - Beginning of year 228,300 260,100 
Expense (recovery) for the year 42,000 (31,700) 
Funding contributions - (100) 

Accrued benefit obligation - End of year 270,300 228,300 

Vjg!vqvcn!ceetwgf!dgpghkv!qdnkicvkqp!cu!cv!Octej!42-!3129!ku!kpenwfgf!kp!ceetwgf!nkcdknkvkgu/!Vjg!pgzv!cevwctkcn! 

xcnwcvkqp!yknn!dg!eqorngvgf!cu!cv!Octej!42-!312;/! 

Vjg!ukipkhkecpv!cevwctkcn!cuuworvkqpu!cfqrvgf!kp!guvkocvkpi!vjg!Hqwpfcvkqp�u!ceetwgf!dgpghkv!qdnkicvkqp!ctg!cu! 
hqnnqyu<! 

2018 2017 

Discount rate for net benefit cost 3.70% 3.75% 
Dental benefit escalation 2.75% 2.75% 
Medical benefits cost escalation - 6.00% in 2019 decreasing 8.75% in 2016 decreasing 
extended health care by 0.25% per annum to an by 0.25% per annum to an

ultimate rate of 4.50% ultimate rate of 5.0% 

21 Iqxgtpogpv!tgokvvcpegu! 

Iqxgtpogpv!tgokvvcpegu!eqpukuv!qh!coqwpvu!)uwej!cu!ucngu!vczgu!cpf!rc{tqnn!ykvjjqnfkpi!vczgu*!tgswktgf!vq!dg! 

rckf!vq!iqxgtpogpv!cwvjqtkvkgu!cpf!ctg!tgeqipk|gf!yjgp!vjg!coqwpvu!eqog!fwg/!Kp!tgurgev!qh!iqxgtpogpv! 

tgokvvcpegu-!%335-48;!)3128!.!%322-773*!ku!kpenwfgf!kp!ceeqwpvu!rc{cdng!cpf!ceetwgf!nkcdknkvkgu/! 
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